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NHIP PAP THI TRUONG

VN-Index dong ctra giao dich tao thanh mau hinh giao dich “White Candle”. Khdi lugng
giao dich giam va nam thap hon mtc trung binh 20 ngay. Vé k¥ thuat, gia giam khéi luong
tang va gia tang khéi lugng giam goi y vé mot mau hinh “Bull Trap” cua chi sb.

MARKET INSIGHTS

Céc diém can luu ¥: (i) RSI(14) dang c6 mau hinh Failure Swing. Thi truong da c6 phan
14/1/2022 g can bang vao ngay hom nay. It nhiéu cho thdy khu vuc hd trg da phan nao phét huy tac
dung. Tuy nhién, vé co ban day van la trang thai ling lo chua an toan trong giao dich. (ii)
VN-Index ding vitng & hd tro dong MA(50) va 1a diém sang cua thi trudng nhung ching
t6i lvu y mau hinh giao dich thang 7/2020 ciing c6 nhitng diém twong ty va luc d6 chi s6
ciing chiu &p lyc ban manh bat ngd khién nhiéu nha du tu chuyén tir hy vong sang thit
vong. Do vy, véi vang mua do déy lic nay chwa can thiét ma nén quan sat thém. Day luén
1a mot qua trinh. (iii) Thi truong can cac nhom nhu nganh ngan hang, dau khi, dau tu cong
hozc bat dong san ting bat chip dé cho thiy vong quay rui ro tiép tuc. Luc d6 rui ro chung
s& giam. C6 I& can 2 -3 phién giao dich nita dé xac nhan xu huéng nay c6 thanh hién thuc
hay khéng.

Theo théng ké dinh lugng, voi mau hinh hdm nay thi phién giao dich tiép theo, VN-Index
c6 xac suit tang diém 13 49% va 37.5% gia dong cira cao hon gia mé ctra. Théng ké cho
thay thi truong s& giam diém vao ngay dau tuan. Néu thi truong giam diém nha dau tu nén
ha ty trong nam giit c6 phiéu. Truong hop thi trudng ting diém thi nén quan sat thém trudc
khi ¢6 ¥ dinh mua. Vi ma dau co, nén thoat khoi vi thé nim git.

Hb tro va khang cw ¢ phiéu trong ngay (EOD)

Céc cb phiéu co khai lweng giao dich dt bién trong ngay
Danh muc cé phiéu dang quan tdm vao ngay mai

Biéu dd trong ngay:

e Viéncanh cia TTCK My;
e FED, lai suit, suy thoéi va lam phat;

TTCK My: C6 phiéu giam gia & hau hét cac nganh mic du nganh hang tiéu dung cé nhiéu
co phiéu tang gia. Cac cd phiéu nhu Costco c6 thé duge huong loi tir anh huong cua lam
phét trong nhing thang téi. Dy béo chi sé chinh s& phuc hdi téi nay sau chudi giam lién
tiép vira qua.
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CHUYEN PONG THI TRUONG
THI TRUONG TRONG NGAY
VN-Index HNX-Index VN30-Index UPCOM-Index
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PO RONG THI TRUONG
HOSE HNX UPCOM
Tong sb cb phiéu giao dich 515 Tong s6 cb phiéu giao dich 290 Tong s6 cb phiéu giao dich 530
S6 ¢6 phiéu khong c6 giao dich 15 S6 ¢6 phiéu khong c6 giao dich 56 S6 ¢6 phiéu khong c6 giao dich 361
S6 ¢6 phiéu ting gia 175/ 33.02% S6 ¢6 phiéu ting gia 122 / 35.26% S6 c6 phiéu ting gia 146 / 16.39%
S6 ¢b phiéu giam gia 286 / 53.96% S6 ¢6 phiéu giam gia 126 / 36.42% S6 ¢b phiéu giam gia 316 / 35.47%
S6 ¢b phiéu giir nguyén gia 69 / 13.02% S6 ¢b phiéu giitr nguyén gia 98 / 28.32% S6 ¢b phiéu giir nguyén gia 429 / 48.15%
GIAO DICH NHA PAU TU NUGC NGOAI
HOSE HNX UPCOM
Mua Ban Mua-Ban Mua Béan Mua-Ban Mua Béan Mua-Ban
Khoi lugng 40,354,400 | 19,505,600 | 20,848,800 Khoi ugng 1141814 | 433429 | 708385 Khbi ugng 505039 | 349298 | 245741
% KL toan thj truong 5,14% 2,48% % KL toan thij truong 1,22% 0,46% % KL toan thi truong 0,38% 0,22%
Gié tr 157651ty | 80830ty | 76821ty Gié tri 2540ty | 1421ty | 1119ty Gi tri 1720ty | 1237ty | 483ty
% GT toan thi truong | 752% 3,86% % GT toan thi truong | 1,05% 059% % GT toan thi truong | 1,07% 0,77%
THONG KE DAT LENH
HOSE HNX UPCOM
S6 lenh 587,840 -4.64% 580,174 -22.61% 7,666 S6 lenh 95,863 -5.36% 80,407 -15.14% 15,456 S6 lenh 101,852 23.43% 80,342 9.84% 21,510
Khdi lwong | 1,724,951,100 -2.89%)| 2,449,527,100 -13.62%| (724,576,000) Khdi lugng | 117,543,658 -5.79%| 170,210,216 -23.08%| (52,666,558), Khdi lwong [ 195,424,660 74.47%| 256,524,417 75.17%| (61,099,757)
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CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA

STT[=] Mack[-] KL[-] Gia~] ()% [-] PE[-] PB[-] EPS[-] Vén héa[~
1 VCB | 1522100 | 83400 | 1500 (1.83%) | 1866 | 3.6 4470 394,692
2 vic [ 1017400 98900 100(0.1%) | 5849 | 2.29 1691 376,336
3 VHM | 3589700 | 82,200 0(0%) | 989 | 29 8315 357,929
4 BID [3265400] 44250| 250 (057%) | 3058 | 2.6 1447 223,840
5 HPG | 7902000 | 46250 -450 (-0.96%) | 12.03 | 2.5 3846 206,873
6 GAS 530400 | 105500 [ 500 (0.48%) | 26.19 | 4.02 4028 201,922
7 VNM | 2516600 | 84700 1,600 (193%) | 17.76 | 5.3 4770 177,019
8 TCB | 518700 | 49750 [ -750 (-1.49%) | 1415 | 1.98 3515 174,668
9 MSN 490800 | 144,800 0(0%) | 137.38 | 528 1054 170941
10 CTG | 9258500 35450 300(0.85%)] 964 | 178 3678 170,364

TOP CAC CO PHIEU ANH HUONG TOI CHI SO VN-INDEX
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TTCK VIET NAM: Thi truwong can bang tré lai nhung tin hiéu chwa rd rang
Dién bién thij truong

Chi s6 VN-Index déng cira giam 0.03 diém (-0.0%) trong ngay hom nay. Hom nay c6 vai
diem dang luu y nhu sau:

(1) Chiam soc sirc khée, thiét bi dién, tién ich 1a nhirng nhém nganh ting diém ngay
hém nay. Pa tang gia van dugc dan dit boi nhitng co phiéu sau: DHG, OPC, TSB, EMC,
GEX, DQC, DHP, GDW, GEG, IDC, KHP... Bay la nhitng nhém nganh mang tinh phong
thi. Sy tang gia ciia nhom nganh nay cho thay nha dau tu dang e ngai rai ro.

(2) Nong — 1am — ngu, ché bién thiy san, ban buén, thwc phdm dé udng, san xuat hang
da dung ciing c6 mdt ngay giao dich tét. Giao dich thi trwong tap trung vao céc cé phiéu
HAG, ASM, SJF AAV, CNV, HHS, DGW, PLX, PSD, VHC, VNM, CAN, KTS, MSH,
TNG, VGT... Cé vai diém dang luu y & cadc nhém nay: (i) Giao dich tang gia manh thudc
nhém céc ¢b phiéu c6 tinh dau co cao. (ii) Cac co phiéu co két qua kinh doanh dugc dyu bao
t6t trong nam 2022 nhu dét may, thity san khi giam vé hd trg ky thuat trung han déu c6 phan
g do day tot va tang gi. (iii) Nném nganh thuc pham da phan tang gia nhe.

(3) Nganh khai khoang ting gia nhe. Nhém dau khi vsi PVC, PVS, PVD c6 muc tang
dudi 2%. Gia dau ting cao 1a nhan té hd trg chlnh nhém nay. Nhin chung, day c6 thé la
nhém nganh tiém tang cho dot séng diu co méi néu cé cua thi truong va diéu nay ciing co
thé gidp thi truong trdnh mot dot giam sau hon du kién.

(4) Nném bt dong sin van tiép tuc diéu chinh trong ngay nhung vé co' ban céc cé
phleu nong nhom nganh nay nhw DIG, CEO.. .déu mua ban dwgc tham chi co lGc day
gia tién téi gan mikc gia tran. Cl1 1a ¢é phiéu duy nhat mat trong nhém céc cé phleu
ting nong mat thanh khoan. Sw cong hwéng cia viéc Tan Hoang Minh bé coc diu gia
dat Thia Thiém va cong ty dang ky ban cé phiéu quy khién ap luc ban gia ting manh.

(5) Ho FLC véi AMD, ART, HAI, FLC, KLF...van tiép tuc trang thai dw ban san véi
s6 lwgng lén va rat it nguwei mua. Nhiéu c6 phiéu trong nhém nay sap tro vé diém xuat
phét va c6 thé khién nhiéu dau tu chuyén trang thai tir 14i sang 156. Chling t6i cho rang FLC
c6 thé c6 thanh khoan quanh ving gia 12.

(6) Chitng khoén van chwa ¢6 giao dich khéi sic. Cac ¢ phiéu nhu HCM, SSI, VND
khéng giam manh ngay cubi tuan va giao dich vai than nén hep, khdi luong thip ciing mang
lai chat hy vong nhung vai nhitng do thi kiéu nay, ching toi khuyén nha dau tu nén quan
sat hon 1a mao hiém do day.

Phan tich ky thuat

VN-Index dong ctra giao dich tao thanh mau hinh giao dich “White Candle”. Khdi lugng
giao dich glam va nam thap hon mirc trung binh 20 ngay. Véky thuat, gia giam khéi luong
tang va gia ting khdi lwong giam goi y vé mot mau hinh “Bull Trap” cua chi sb.

Céc diém can luu ¥: (i) RSI(14) dang c0 mau hinh Failure Swing. Thi truong da c6 phan
rng can bang vao ngay hom nay. It nhiéu cho thay khu virc hd tro da phan nao phat huy tac
dung. Tuy nhién, vé co ban day van | trang thai ling lo chua an toan trong giao dich. (ii)
VN-Index dimg viing & hé trg dong MA(50) va la diém sang cua thi truong nhung ching
ti luu y mau hinh giao dich thang 7/2020 ciing c6 nhiing diém twong tu va lic do6 chi sb
ciing chiu &p luc ban manh bat ngd khién nhidu nha dau tu chuyén tir hy vong sang that
vong. Do vay, voi vang mua do day 1dc nay chua can thiét ma nén quan sat thém. Day ludn
Ia mot qué trinh. (iii) Thi trudng can cac nhdm nhu nganh ngan hang, dau khi, dau tu cong
hozc bit dong san tang bét chap dé cho thay vong quay rui ro tiép tuc. Ldc d6 rai ro chung
s& giam. C6 1 can 2 -3 phién giao dich nira dé xac nhan xu huéng nay cé thanh hién thyc
hay khong.

Theo phuong phap phén tich “Price Action” vai VN30 chling ta ¢6 07 ma cho tin hiéu mua,
04 ma cho tin hiéu ban, 28 ma cho tin hiéu di ngang. Nhém ngan hang van c¢6 mau hinh
giao dich Bullish hém nay.

Theo thdng ké dinh lwong, vi mau hinh hém nay thi phién giao dich tiép theo, VN-Index
c6 xac suit tang diém 13 49% va 37.5% gia dong cira cao hon gid mé cira. Thong ké cho
thay thi truong s& giam diém vao ngay dau tuan. Néu thi truong giam diém nha dau tu nén
ha ty trong nam giit ¢ phiéu. Trudng hop thi truong ting diém thi nén quan sat thém trudc
khi c¢6 y dinh mua. V&i ma dau co, nén thoat khoi vi thé nim gii.

Biéu dé chi sé VN-Index
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker | Piwt | BC | TC |NarrowRange] RL | Rz | R3 | Re | SL | s2 | s3 | s
HNX30 | 81268 | 80805 | 81732 |  NO | 8375 | 85234 | 67681 | 892 | 79749 | 77302 | 75743 | 73836
HNXINDEX | 462.45 | 460.24 | 464.65 NO 472.80 | 47893 | 489.37 | 495.41 | 456.41 | 445.97 | 439.93 | 429.49
UPINDEX | 11096 | 11083 | 11209|  NO | 11299 | 11376 | 11479 | 11556 | 111.19 | 110.16 | 10939 | 10836
VN30 1522.31 | 1521.69 | 1522.94 YES 1531.46 | 1539.34 | 1548.49 | 1556.37 | 1514.43 | 1505.28 | 1497.4 | 1488.25
NINDEX | 149198| 146997| 1494 |  NO | 1507.29| 151855  1533:86  1545.12 | 1480.72 | 146541 | 145415 1438.84
NXALL | 25515 | 250835 | 255464|  NO | 2577.16| 259655 262221 26416 | 253211 250645 2487.06| 24614
VN30FIM | 1522.47 | 1523.65 | 1521.28 YES 1529.93 | 1539.77 | 1547.23| 1557.07 | 1512.63 | 1505.17 | 1495.33 | 1487.87
VNJOF1Q | 152507 | 15261 | 152403|  YES | 153213 154127 | 1548.33] 155747  1515.93 1508.87 | 1499.73] 149267
VN30F2M | 1522.9 | 1523.35 | 1522.45 YES 1530.8 | 1539.6 | 1547.5 | 1556.3 | 1514.1 | 1506.2 | 1497.4 | 14895
VN30F2Q | 15244 | 15246 | 1524.2 YES 15288 | 1533.6 | 1538 | 15428 | 1519.6 | 1515.2 | 15104 | 1506
BID | 4420 | 42 | 423 | YES | 4513 | 4602 | 4693 | 472 | 4333 | 4242 | 4L53 | 4062
ACB 3317 | 3322 | 3311 NO 3333 | 3362 | 3378 | 3407 | 3288 | 3272 | 3243 | .27
BVH | 5423 | 5425 | 5422 | YES | 5497 | 5573 | 5647 | 5723 | 5347 | 5273 | 5L97 | 5123
CTG | %28 | ®2 | %37 | NO | 307 | 3048 | 3707 | 3768 | 3477 | 3408 | 3357 | %288
GAS 10517 | 105 | 10533 NO 106.83 | 108.17 | 109.83 | 111.17 | 103.83 | 10217 | 100.83 | 99.17
HDB | 306 | 306 | 306 | YES | 31 | 314 | 318 | %2 | %2 | 28 | 294 | 2
G\R 3673 | 3575 | K72 YES 36.27 | 3683 | 37.37 | 3793 | 3517 | 3463 | 3407 | 3353
FPT | 9143 | 915 | 9137 | YES | 9197 | 9263 | 9317 | %383 | 9077 | 9023 | 8957 | 8903
HPG | 4643 | 4653 | 4634 | NO | 4667 | 4708 | 4732 | 4773 | 4602 | 4578 | 4537 | 4513
KDH 5333 | 5325 | 5342 NO 5427 | 55.03 | 55.97 | 56.73 | 5257 | 5163 | 50.87 | 49.93
MBB | 2968 | 297 | 2067 | YES | 3012 | 3058 | 3102 | 3148 | 2922 | 2878 | 83 | 2788
MSN 14397 | 14355 | 144.38 NO 145.83 | 146.87 | 148.73 | 149.77 | 142.93 | 141.07 | 140.03 | 138.17
MWG 13407 | 1341 | 134.03 YES 134.93 | 135.87 | 136.73 | 137.67 | 13313 | 132.27 | 131.33 | 13047
NVL | 624 | 826 | 822 | NO | 81 | 842 | 89 | % | 813 | 806 | 795 | 788
PLX 5457 | 5435 | 54.78 NO 5543 | 55.87 | 56.73 | 57.17 | 54.13 | 5327 | 5283 | 5197
PDR | 9117 | 985 | 9148 | NO | 9263 | 9347 | 9493 | 9577 | 9033 | 8387 | 8303 | 8657
POW 1733 | 1715 | 17.52 NO 1817 | 1863 | 1947 | 1993 | 1687 | 16.03 | 1557 | 1473
PNJ 933 93 936 NO 94.9 95.9 975 98.5 923 90.7 89.7 88.1
SAB | 15133 | 15105 | 15162 | NO | 15267 | 15343 | 15477 | 15653 | 15057 | 14923 | 14847 | 14713
Sl | 4882 | 4888 | 4876 | NO | 4933 | 4997 | 5048 | 5112 | 4818 | 4767 | 4703 | 4652
TCB | 4988 | 4995 | 4982 | NO | 5027 | 5078 | 5117 | 5168 | 4937 | 4898 | 4847 | 4308
TPB | 4202 | 4207 | 4196 | NO | 4243 | 4297 | 4338 | 4392 | 4148 | 407 | 4053 | 4012
STB 3473 | 346 | 3487 NO 3572 | 3643 | 3742 | 3813 | 34.02 | 3303 | 3232 | 3133
VHM 822 822 822 YES 828 834 84 84.6 816 81 804 798
VCB | 6 | 822 | 8 NO | 842 | & | 86 | 874 | 818 | 802 | 794 | 718
ViC 12177 | 12165 | 121.88 YES 12253 | 12307 | 123.83 | 124.37 | 121.23 | 12047 | 119.93 | 119.17
VIC | %9 | %9 | %9 | VES | 6 | 1003 | 101 | 1017 | %82 | 975 | %8 | %1
WPB | 3498 | ®05 | 3492 | NO | 3527 | 3568 | 3597 | 3638 | 3457 | 3428 | 3387 | 3358
VRE | 3402 | 383 | 3421 | NO | 3508 | 3567 | 3668 | 37.32 | 3338 | 3287 | 373 | 3072
WNM | 8417 | 839 | 8443 | NO | 863 | 857 | 8803 | 8897 | 8323 | 8L77 | 8083 | 7947
Resistance va Support: La c4c hd tro va khang cu trong ngay cua ¢ phiéu. Nha dau tu khi

mua bén thi cin theo cac viing gia hd tro hay khang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AwgVolume 10 Days | Change % | Daily Returns %
PVX 18,219,400 1,285,740 1,417 -25
DIG 12,905,300 5,657,720 228 -6.85
HVG 7,862,200 1,269,680 619 9.8

ACM 5,580,100 1,014,460 550 -8.11
DCS 4,728,500 709,650 666.31 -7.32
AVF 4,302,600 1,034,540 416 -4.76
DPS 4,017,300 806,850 498 -125
GTT 3,666,800 582,470 629.53 -5.26
KSK 3,021,900 233,160 1,296 12.12
PW 2,948,300 164,340 1,794 -9.09
PPI 2,849,600 894,600 318.53 -9.68
MPT 2,101,500 372,790 564 -10
DIC 1,942,900 377,240 515 -13.89
SPP 1,712,600 367,610 466 0
HLA 1,262,400 241,140 524 -5
PVA 1,195,300 214,140 558.19 0
SGO 1,140,200 292,950 389 -13.04
NHP 1,008,900 129,340 780 -6.45
FDG 989,200 162,770 608 -13.04
596 963,100 322,700 298 -4.35
HKB 897,900 336,530 266.81 -11.11
VAT 870,700 228,150 382 0
KOS 856,800 285,610 300 -0.31
CLG 808,100 73,360 1,102 -7.14
PIV 776,000 194,910 398 -13.79
HTT 768,200 154,610 496.86 -15
NTB 725,400 121,800 596 -4.35
ATA 723,900 140,570 515 -8.7
PXM 700,600 133,950 523 741
W1 657,900 134,570 489 -13.33
PSG 619,400 110,840 559 0
CAD 594,500 53,820 1,105 2.7
KHL 549,400 111,060 495 -4.17
ATG 536,400 232,110 231 -14.29
VST 530,300 96,370 550 -9.76
SIS 514,200 106,190 484 6.98
PVE 481,500 161,020 299 -11.29
LPT 465,900 121,770 383 112
PXA 441,800 42,410 1,042 323
NDF 409,200 126,650 323 -13.79

e Luuy: Nhém dau co bing nd khéi lwong giao dich trong ngay
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI

Ngay khuyén nghi | M& CK| Khuyén nghi hanh ding Giamua/bén Hi¢u sudt sinh 16i Ghi chu
7-Jan DXG Mua thém <39 10% -20% KLGD ting/ Gia thoat khoi kénh di ngang sau mot chudi ting nong/CP ¢6 kha ning ting nong

Cic lwu ¥ can ch( v:

AN N

Hom nay ching t6i khong mé mua ¢6 phiéu nao.

Cac nha dau tu nén quan sat nhom ‘ngan hang, thép, chirng khoan, dau khi dé xac dinh xu huéng chinh ciia chi sé trong giai doan t¢i. Néu nhom
nay khong thé tao xu hwéng ting tot va chi sé giam manh, nha diu tw nén ha ty trong nam giir co phiéu.

Xu hwong sau giai doan nay sé la viéc quay tré lai cac co phleu dwoc dinh gia tot vé mit co ban.

Can luu y vé kha niing giam gia bat ngo thing MA(50) va day thi truong vao xu huéng giam gia. Co hai ly do co ban: (i) Thi truwong ¢ can Tét
Am Lich, sau mét nim li 16n va nhirng bién cé vai ngay gan day, nhiéu nha dau tw c6 1& sé chon cach nghi Tét sém. (ii) Cac md hinh k§ thuat
trong qua khll' thwong cho thay cac cu giam bat ngo sé xuat hién va mire @ diéu chinh c6 thé xa hon tinh toan.

M@t diém can nhé 1a: Pay 1a qua trinh khong phai mét phién giao dich. Do vy, thoi diém nay nén quan sat ki hon 1a mua vao véi vang.

Céc mé trong danh muc chdng tdi khuyén nghi phan Ién déu dat hiéu suit sinh 1oi ky vong nha dau tu c6 thé chét 1oi hodc dit Trailing Stop
(Céc Iénh duy tri mikc 14i mong mudn dé dam bao ty 14i khi thi trwong dio chiéu sau khi da c6 1ai dat ky vong va dé tai khoan nudi 1ai chay).
Nguyén tic dirng 16. Nha diu tw c6 thé lwa chon céc nguyén tic dirng I sau tuy theo quan diém lwa chon:

Pit mic dirng 16 bang ¥ muc loi nhuan trung binh ma minh kiém duoc hang nam;

Pit mic dirng 15 theo diém “Uncle”: Ngudng ma ban than khong thé chiu dung dugc;

Pat muc dung 16 10% ;

Xir Iy cac vi thé néu dinh vao ¢é phiéu san tring bang

Véi cac nha diu tw dang bi ket & vi thé ¢ 1 s6 nhom penny bi san dau phién va khong thé ban dwgc. Cach xir Iy nhu sau:

Céc cb phiéu méi san phién 1 hay 2 c6 cau thi hdy ban ra. Véi cé phiéu san 3-4 cay va khong c6 thanh khoan thi khong nén dit ban vao bang
ma hay cho ban khi cé cau khop 1€nh.

Khoéng do day binh quan. Viéc nay neu sai ve co ban sé khien thanh qua mat hét. Du déi khi co the dang mot vai lan nhwng co ban ty 1€ thua sé
cao hon.
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BIEU PO TRONG NGAY
Vién canh ciia TTCK My

Mic du thi truong khong giir dugc mirc ting trude d6, nhung né da kiém tra lai thanh cong
va gitr duong xu huéng thap hon. Tuy nhién, tin hiéu ban van duoc duy tri va chwa dat dén
muc quéa ban. Mbi quan tam van 1a lap truong tich cuc hon cua Fed trong viéc chong lai sy
gia ting lam phat, dat 7% hang nam trong thang truéc. Bat dau tir tuan tgi, chiing ta s& budc
vao “mua thu nhap”, diéu nay s& tiép tuc hd tro cho c6 phiéu trong ngan han. Cau hoi lon dat
ra la liéu cac cong ty co thanh cong trong viéc chuyén gia dau vao, tién luong va chi phi loi
ich cao hon cho ngudi tiéu dung hay khong. Do do, ty suét loi nhuan sé 1a diéu can theo doi
va trién vong cua cong ty trong phan con lai ciia nam. Véi ty suat loi nhuan rong cia cong
ty & mirc ky luc, duoc thiic day bai 5 nghin ty do la tién kich thich, c6 kha nang s& ¢6 nguy
co thit vong déng ké trong céc quy sap toi.

Figure 5: US margins are higher today than at
similar points in previous tightening cycles

US net profit margins
%
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Source : Oxford Economics/Refinitiv Datastream

FED, li suat, suy thoai va lam phat
Nam 2021 1a thoi ky ¢ rat it bién dong. Nhung, dédng chii ¥ 14, cac giai doan c6 d6 bién dong
thap lai sinh ra cac giai doan ¢6 muc do bién dong cao.

Fed Rate Adjustments, Recessions, & Inflation
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TTCK MY: Cé phiéu phong tha Ién ngdi
C6 phiéu nganh chii lye tiéu ding ting sau bao cio lam phat

Cb phiéu trong linh vuc nang lwong va tiéu ding chi luc duong nhu di tang tir cudi 1én
dinh chi trong ba thang qua. Pay 1a nhitng nganh nhay cam nhat vgi lam phat. Cac cong ty
trong linh vuc tiéu ding chu lyc, nhimg cong ty thuong dugc coi la ¢ phiéu phong thi,
thuong 1 nhiing cong ty cd thé ting gia san pham cua ho nhanh nhét va do d6 ¢6 thé chiu
dugc ¢l sdc do chi phi ban budn cao hon. Biéu d6 dudi day cho thay ETF nganh Ning
luong cua State Street (XLE) va ETF nganh Hang tiéu dung (XLP) & hai vi tri hang dau.
Cb phiéu nganh nang lugng chiém vi tri trung thm trong phién hom qua sau thong tin vé ton
kho dau. Thi trudng hdm nay phan ng véi cac béo céo Chi sb gia tiéu dung (CPI) va Chi
s6 gia san xuat (PP1) gan day nhit dugc cong bd vao ngay hém qua va hém nay. Ca hai déu
1a cac phép do lam phét tir céc khia canh khac nhau. Cac nha dau tu da phan wng vai tin tic
biang cach chét 16i trén céc thi truong rong 16n hon trong khi giri XLE cao hon 0,2%.
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Tré lai vin dé co ban

Cb phiéu phong thu thuong 1a céc cong ty ban cac mat hang ma nhiéu nguoi tiéu dung coi
1a nhu cau co ban. Céc ¢d phiéu thuong tra cd tirc va co xu hudng 1a cac cong ty lau doi,
I6n véi thuong hidu dang tin cay. Nam cb phiéu hang dau trong XLP la nhiing vi du dién
hinh. Biéu d6 du6i day so sanh Procter & Gamble (PG), Pepsico (PEP), Coca-Cola (KO),
Walmart (WMT) va Costco (COST) véi XLP trong ba thang trudc. Mic du linh vuc nay
dang c¢6 xu hudng cao hon, nhung van c6 mot s6 luong déng ké thay doi giira cac khoan
nam gitr nay trong ETF. Sy tuong phan gitta WMT, von dang ¢6 xu hudng di ngang, véi
COST, gan day da kéo lai mirc ting 4n tugng, kho c6 thé gay an tuong hon ddi vai cac co
phiéu trong nganh nay.

48,007

Mows Nar MmN Fah -

Két luan: C6 phiéu giam gia ¢ hau hét cac nganh mic du nganh hang tiéu dang cé nhiéu
cb phiéu ting gia. Cac c¢b phiéu nhu Costco c6 thé dugc huong loi tir anh huéng caa lam
phét trong nhiing thang téi. Dy bao chi s6 chinh s& phuc hdi t6i nay sau chudi giam lién tiép
vua qua.
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty C6 phan Ching Khoan Smart Invest bai luat phap Viét Nam va cac luat 1¢, cong uéc khac Moi hinh thic sao chép, tai ban, sir dung trén
céc phuong tién truyén thong dbi véi Ban tin nay can duoc sy dong thuan caa Cong ty ¢6 phan chung khoan Smart Invest

Tuyén bé mién trach nhiém: Nhiing dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a déng tin cay; tuy nhién ching téi khong bao ¢am va cam
két vé tinh chinh xéc va thich hop ciia cac thong tin d6 dbi véi moi d6i tuong nguoi dung Dir liéu trong Ban tin ¢d thé thay d6i ma khéng can bao truéc Ban tin dugc viét cho muc dich cung cap théng
tin, khong bao gom bat cir mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bét ky chién luoc giao dich nao Cong ty ¢6 phan ching khoan Smart Invest mién trach
dbi voi moi hinh thuc hiéu va st dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién cau va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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